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isallis

Thelpurpose(ofithislappraisallistolestimate the marketvaluelof(the [propertyldescribed inithis[appraisalreport,(as
improved, [inlunencumbered feesimpleltitle (oflownership.

This[reportlis(based(on(alphysicallanalysis(ofithe(site [andimprovements, [allocational analysis(of(the [(neighborhoodand
city,[andan/economiclanalysis(ofithe marketfor(propertiessuchlas(the[subject.[Thelappraisaliwas(developedandithe
reportiwas(prepared/inlaccordance (withthe Uniform [Standardsof[Professional/AppraisalPractice.

Thelvaluelconclusionsreported(are(as(ofithe effective datestated(inlthe (bodylof thereportlandcontingentuponithe
certificationandllimiting[conditions(attached.

Itihasbeenlalpleasure(tolassistlyou.[Please(donot hesitatetocontactimelorianylofimy/staff(ifiwe (canbe [ofladditional
serviceltolyou.

Sincerely,

o
A
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Mott:Simpson [FileINo.1061610014] Page #?2)

Exterior[Only Inspection Residential Appraisal Beport e 061610014

The purpose(of (this summary (appraisal report(is(tol provide the lender/client with an accurate, and [adequately supported, opinion. of (thel market( value of  the! subject property.

Property Address 6620 Waxhaw(Hwy City Waxhaw Statt NC  ZiplCode 281739607
Borrower N/A Ownerlof(Bublic Record  Billy(Darryl[Floyd County Union
LegalDescription  HELMS
Assessor'sParcel# 06060007C TaxYear 2009 R.E.Taxesi$ 594
5 Neighborhood Name Oak Hill Plantation(Ph[01 Map(Reference  06060007C Census(Tract 210.03
M Occupant [~ Owner [ | Tenant [ | Vacant SpecialiAssessments’$ 0.00 [ JPUD HOA$ 0.00 [ 1 nperyear [ ] permonth

=) Property Rights Appraised [<] Fee'Simple [ | Leasehold [ | Otheri(describe)

& Assignment(Type [ ] PurchaseTransaction [ ] RefinancerTransaction [X] Otheri(tescribe) DetermineValue
Lender/Client  N/AZRichardiJ.[Andrews Address  3340Jaeckle(Dr. Ste.101, Wilmington,INC28403
Is the(subject property (currently (offered for(sale(arhas it been(affered for Sale in the twelvemonths (prior fo the [effective(date (of this [appraisal? [ JYes DX No
Reportdatasource(s)(used, (offering [price(s), @nd date(s).  taxrecords@ndMLS

I [ ]did [ ] didmotm@nalyzethecontractifor(salerforthelsubject purchasetransaction. Explain theresults of the@nalysis [of theGontract for [salerarwhy the @nalysis was mot
performed. N/A

-

()
5] ContractiPrice’$ N/A Dateaf[Contract N/A Is theproperty seller therowner ofipublicrecord? [ ] Yes [ [No DatarSource(s) N/A

b4 |s there any financial :@ssistance!(loancharges, (sale concessions, giftaridownpayment assistance, [etc.) (to (be (paid by any (party an (behalf (of the (borrower? [ JYes [ ]No

8 If Yes, ireport the total(dollar @amount @nd (describe the items o be paid. N/A N/A

Note: Race and the racial composition of the heighborhood are not appraisal factors.

Neighborhood Characteristics One(UnitHousing(Trends One(UnitHousing Present/Land Use %
Location [ ] Urban <] Suburban [ ] Rural Property Values [ ] Increasing [ ] Stable <] Declining PRICE AGE | Onerlnit 75 %
BuilttUp [ ] Over75% [X] 25(75% [ | Under(25% | Demand/Supply [ ] Shortage DX InBalance [ ] OveriSupply | $1000) (yrs) | 2@Unit %
pof Growth [ ] Rapid  [] Stable [ ] Slow Marketing(Time [ ] Under3imths [ ] 3t6imths <] Over6imths| 30 Low new |MultitBamily %
Neighborhood Boundaries  Neighborhood borderedtotheNorthbyHighway(74, tolthe EastbyHighway 300 High 80 |Commercial %
601, tothe[SouthbyCounty!lLine, tothe Westby[County(line. 200 Pred. 20 |Other 25 %

NeighborhoodDescription  The[Wnion County(arealis convenienttolemploymentopportunitiesandshopping(centers. [Severalimallsand strip[shopping
centers/are(onlylafewminutesaway.[Theseoffernational[departmentandspecialty(stores, festaurants, fast foodoutlets, banksand needed
services.TAlllschools, [elementary, (middle, lhighischools,[community(colleges[andUniversities [are within[a reasonable(distance.

MarketConditions (includingsupport for ithe ‘above (conclusions) Marketconditionsappear(tobelstabledue tothediverseleconomyoflthe Greater Charlotte
area, [thellowlinterestratesandexpansionofivariety ofliemployment.Sales[and/orfinancingconcessions, iflanylconsist/of sellers[paying[aportioniof
the/buyer's[closing(cost/andifnottypicallhave been/adjusted.

Dimensions seel(plate Area 1.471ac Shape irregular View similarlhomes
SpecificZoning Classification RA20 Zoning Description residentallagriculture(20,000(sqft

ZoningiCompliance <] Legal [ | LegalNonconforming(GrandfatheredUse) [ ] NoZoning [ | lllegali{describe)

Is the thighest and ihest use (af [subject(property as improved {or @s proposed (per plansand specifications) the presentwse? <] Yes [ ] No IfiNo,describe

Utilities Public  Other({describe) Public  Other({describe) Offsite Improvements [1Type Public  Private
] Electricity [ [ Water X [ Street paved X []
7] Gas [] [] Sanitary Sewer [ ] X septicltank Alley [ ] []

FEMASpecial HloodHazardArea [ ] Yes [X] No FEMAFloodiZone OUT FEMAIMap# 3710449300J FEMAMap Date 10/16/2008

Are the utilities [@and off 'siteimprovements typical for theimarket @rea? < Yes [ ] No IfiNo,describe

Areithereany @dverse (site conditions [ar external ifactors [(easements, [encroachments, [environmental ‘conditions, landuses, &tc.)? [ ]Yes [X] No IfiYes,idescribe

Source(s) Used forPhysical Characteristics af Property [<] AppraisalFiles [ ] MLS [X] Assessmentiand Tax[Records [ ] Priorinspection [ | Property[Owner

[ | Other/(describe) DatatSourceforGross (Living/Area  Assessmentand Tax/Records
General Desctiption General Desctiption Heating/Cooling Amenities CarStorage
Units <] One [ ] OnemwithAccessorytUnit [ ] ConcreterSlab <] CrawiSpace | ] FWA[ | HWBB <] Fireplace(s)# 1 || None
#of Stories 1 [ ] FulliBasement [ ] Finished [ ] Radiant [ ] Woodstove(s) # DX Driveway ~ #mofiCars 4
Type < Det. [ ] Att. [ ] StDet/EndUnit | ] PartialBasement [ ] Finished D] Other  unknown [ ] Patio/Deck Driveway Surface gravel
X Existing [ ] Proposed [ ] UnderiConst. |Exterior(Walls unknown Fuel [ ] Porch [ ] Garage #ofCars
Designi(Style)  manufacturedlhome |RoofSurface composition(7ra|P<] CentraliAirGonditioning | ] Pool [ ] Carport #ofCars
YearBuilt 1987 Gutters [& Downspoutsunknown [ ] Individual [ ] Fence [ ] Attached [ ] Detached
EffectivelAge((¥rs) 23yrs Window Type unknown [ ] Other <] Other unknown [ ] Builttin
Appliances [ ] Refrigerator [ ] Range/Oven [ ] Dishwasher [ | Disposal [ ] Microwave [ | Washer/Dryer [X] Otheri(describe) unknown
4 Finished(area above(gradecontains: 4 Rooms 2 Bedrooms 2 Bath(s) 1,620 Square(Feet(af(Gross(Living[ArealAbove Grade
E Additionalfeatures [(speciallgnergy (efficientiitems, lefc.)  Manufactured Blome.[Standard, [@dditionalfeaturesinclude insulated windows@nd doors.
B Describelthe (condition of ithe property [and (dataisource(s) (including [@pparent ineeded repairs, (deterioration, [renovations, remodeling, letc. Measurements were takenfrom fax
E records. [No[functional, [physicallorexternallobsolescence wasnoted.
Arelthere any @pparentphysical deficiencies oradverse conditions tthatraffect the ivability, soundness, rstructuralintegrity @f theproperty? [ ] Yes [<] No
If(Yes, (describe.
unknown
Does the(property(generally (conform to the(neighborhood (functional (utility, (style, (condition, (use, (construction, letc.)? X Yes [ ] No IfiNo,describe.
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. . . . . FLOYD
Exterior Only Inspection Residential Appraisal Beport ie# os1610014
Thereiare 14 comparablerproperties currently roffered forrsalerinthersubjectneighborhood rangingincprice fromt$ 47,000 0§ 149,990
Thereiare 10  comparablesales inithersubjectmeighborhood within thepasttwelve months ranging insale price[from$ 8,000 tol§ 115,000
FEATURE \ SUBJECT COMPARABLE(SALE # 1 COMPARABLEISALE #12 COMPARABLEISALE #13
Address  6620WaxhawHwy 3823 HamingtonQuick Rd. 8015 Hillanby(Ct. 1805CrowderRd.
Waxhaw,INC(28173(9607 Monroe, INC(28112 Waxhaw,[INC(28173 Monroe, INC(28112

Proximity toSubject 7.45miles 7.98miles 8.49miles
Sale(Price $ N/A $ 33,900 $ 42,000 $ 66,500
Sale Price/Gross Liv./Area $ sq.ft.|$ 26.08 sq.ft. $ 24.71 sqft. $ 47.36 sqft.
Data Source(s) MLS#908776 MLS#856814 MLS#890249
Verification Source(s) exteriorlinspection(&taxrecords |exteriorlinspection&taxrecords |exteriorlinspection & taxirecords
VALUE/ADJUSTMENTS DESCRIPTION DESCRIPTION + (0§ Adjustment DESCRIPTION + (0§ Adjustment DESCRIPTION + (0§ Adjustment
Sales(ar(Financing cash cash cash
Concessions slricontr$0 slricontr$0 slricontri$0
Datelaf(Sale/Time 02/11/2010 07/24/2009 04/01/2010
Location suburban(/lavg |suburbani/lavg suburban(/lavg suburban(/lavg
Leasehold/FeeSimple FeelSimple feelsimple feelsimple feelsimple
Site 1.477ac apprx.[1.84/ac 1,900/ apprx.M.68[ac 1,100|apprx.M.20[@c +1,400
View similarthomes | similarthomes similarthomes similarthomes
Designi(Style) manufactured(hc manufacturedh manufactured(h manufacturedh
Quality af(Construction unknown vinyll/Ineeds!tlc vinyl/lavg vinyl/lgood 10,000
ActualAge 23[yrs 250yrs +500/81yrs [3,750[15(yrs 2,000
Condition average average average average
Above(Grade Total |Bdrms. | Baths | Total |Bdrms.| Baths Total |Bdrms. | Baths Total |Bdrms. | Baths
RoomCount 4 2 2 5 3 2 2,000, 5 3 2 2,000] 5 3 2 2,000
Gross LivingArea 1,620 sq.ft. 1,300 sq.ft. +6,400 1,700 sq.ft. 1,600 1,404 sqft. +4,300
Basement(& Finished NA NA NA NA
Rooms(Below (Grade NA NA NA NA
Functional Utility average average average average
Heating/Cooling CHA CHA CHA CHA
Energy (Efficient ltems standard standard standard standard
Garage/Carport none none none none
Porch/Patio/Deck unknown none none patio 1,000
Fireplace fireplace none +1,000|fireplace fireplace
Utilities unknown none none none
Misc. unknown none none wiredworkshop 10,000
NetiAdjustment((Total) X+ [1oO$ 4000 [+ X O[S 8450 [ 1+ X0 |$ 19,300
Adjusted Sale(Price
of Comparables $ 37,900 $ 33,550 $ 47,200

I D4 did [ ] didmotiresearchithe salecortransfer historyoftheisubject property [and comparable(sales. lf not, explain

Myresearch [ ] did [X] didmoteveal @ny prior(sales(oriransfers of thelsubject property for the threeyears [prior o the [effective date f this [ppraisal.

Data'Source(s) CMLS&TaxCard

My(research [ did [ ] didnotireveal@any priorisalesiar transfersofitheicomparablesales for ithe year prior(to ithe date of [Sale[of the[comparable sale.

Data'Source(s) CMLS&TaxCard

Reportithe results (of the(research and analysis (of the prior [sale(or transfer historyof ithe [Subject (property [and(comparableisales [(report/additional iprior (sales (onpage(3).

ITEM SUBJECT COMPARABLEI(SALE #1 COMPARABLESALE#?2 COMPARABLESALE#3
Date(of[Prior(Sale/Transfer notsold within[prior3[yrs 09/10/2009 not[sold withinprioriyr not(sold withinprior(iyr
PricelafPriorSale/Transfer N/A $47,697 N/A N/A
DataSource(s) CMLS&TaxCard CMLS&TaxCard CMLS&TaxCard CMLS&TaxCard
Effective Datelof Data/Source(s) 06/21/2010 06/21/2010 06/21/2010 06/21/2010

Analysisof [prior ale ar transfer thistory (f the [Subject property [and (comparable(Sales N/A

Summary (of Sales(Comparison/Approach  Theladjustmentfordifferencelinsite Size {acreage)was$5,000/@cre.Theadjustmentfordifferencelinage

was($250/yr.[MheAdjustment(fordifferencelinlioom countwas($1,000/fixturein'the (bathlcount. [The[adjustmentfor(differencein[GLAwas based

onlapercentageof thelaveragePrice/GLA of the comparable(salesselected ($20/sq.ft.) [Otheradjustmentswere (based [oncostlestimates for

average/construction. [Comparablesales#1 & #2were[givenweightlinthe final[analysis(based(onlthe [percentage(ofgrossadjustments.

Indicated Value by SalesiGomparisonApproachl§ 35,725
Indicated Value by: Sales Comparison Approach§ 35 725 Cost/Approach (ifdeveloped)$ N/A Income Approach((if developed)§ N/A

Marketactions(of(buyersiand(sellers(are(bestanalyzedbythe Sales[Comparison/Approach. [Mostweightlisgiven(tothe valueestimate(derived by

theSales[Comparison/Approach.[ThellncomelApproachlisconsideredINAlinthisimarketbecause fewlhouses arerentedandlinsufficient(datalto

developlal[GRMiis[available.

This(appraisalisimade <] “asiis”, [ ] subjectitolcompletion(per(plans and(specifications on(the basis ofra hypothetical conditionthat(the improvements haverbeen
completed, [ ] subject(tolthe following (repairs or alterations onithe[basis of [ hypothetical conditionthat the repairs [or [alterations thavebeen completed, Cor [ | subjectitoithe
following (required inspection based (on(the extraordinary [assumption(thatithe condition (or (deficiency (does notlrequire(alteration(orrepair:

RECONCILIATION

Based[on(a visual linspection of ‘the exterior areas of the(subjectpropertyfrom at(least the street, [defined [scope of work, statement (of .assumptions(and limiting
conditions, and(appraiser’s certification, ‘my [(our) opinion of the (market(value, (as defined, of the real property(that(is(the subject of (this(report(is

$ 36,000 ,asof 06/21/2010 ,Lwhich(is the date of [inspection and the[effective date of this appraisal.
FreddietMac Form(2055[March2005 Page20f 6 FannieMlae Form(2055/March(2005

Form(2055=-"TOTAL for Windows" @ppraisalsoftware by aaimode, inc. =800 ALAMODE



[FileN0.[061610014] Page#4]

Exterior[Only Inspection Residential Appraisal Beport e 061610014

SCOPEOF THEIAPPRAISAL

TheScopelofitheappraisallisto/establishithe MARKETVALUE [ofthesubjectionthe(date(oflinspection. [Thislis[laccomplished bylanlinspection(of

the [exterior(of(the subject. TAlcomparisonlisithenimadelof(similarproperties whichlhave sold withinthe [past(year. [The function(ofthe [@appraisallisto

assist/the(client(in/evaluatingthe(property.

STATEMENT OFLIMITINGICONDITIONS

Thelappraiserhasbeenlrequestedtoperforman(appraisallbasedonan(exterioronlylinspectionlandnottoldisturbthe occupantsbyenteringthe

building.[The physicallcharacteristics Used(toldevelop [thisappraisallarebased(on(the assessmentirecordsof [Union[Countyandonthemultiple

listing[servicelinformation(of(CarolinaMultiple LListing[Service.[Thelsubject property was0bserved fromthepublic/street/as ofthe [effective [date[of

the@appraisal.[[On(the basisofthe @bservedconditions, (the(assessmentrecordsand multiplelisting[servicelinformationlappear(tobeaccurate. [For

thepurposes!ofithis/appraisal, itlis‘assumed(thatthelinterior(condition of the subject[propertylis(consistent withthe [externallconditions[asobserved

and(that(thelinformationconcerning(thelinteriorconditionlas provided(bythe@assessor'srecordsand(the multiplelisting[Servicelis[accurate.

CONDITIONSOF APPRAISAL

Thislis[alcomplete[Summarizedappraisal.

Nowarranty(or(liabilitylis[@ssumedfor(the structural/mechanicallelements|ofltheproperty.

Thelpropertylis alsolassumed tobe(free oflinsectinfestation.

ONAL COMMENTS

EXPOSURE TIME/ANDILASTILIST[PRICEIOF[COMPARABLESALES

Comparable[Salel/[DaysonMarket(/[LLast(List[Price

(IO A (T T iy 1$ 33,900

(T2 (T T4 5 iy r$44,900

(IO 3 (I T 22 M/ $ 72,500

ESTIMATE OF SITE(VALUE

This[estimatelis(basedonassessedvalue($34,410(Thelappraiser's[opinionof Site value $30,000.

COST/APPROACH TO VALUE (not required by Fannie Mae)

Provide @dequate information for the lender/client to replicate the (helow [cost figures [and (calculations.

Support(for(the (apinion of site value [(summary (of icomparable(land sales [or (other methods [for (gstimating (site valug) N/A
Fa] ESTIVATED [ | REPRODUCTIONIOR [ | REPLAGEMENTICOST NEW OPINIONTOF[SITEIVALUE =$
o Sourceloficostidata  N/A DWELLING Sgft@$¢ =$
o Quality rating fromicostservice Effective datelof (cost data Sot@% =$
=4 CommentsioniCost/Approachi(gross living arealcalculations, [depreciation, letc.) =$
'g N/A Garage/Carport So@s =$
o TotalEstimate/of CostMNew =$
Less Physical Functional External
Depreciation =§( )
Depreciated(Costaf Improvements =$
"As is" Value of (Site Improvements =$
Estimated Remaining ([Economic Life (HUDand YA (anly) Years | INDICATED(VALUE BY COST APPROACH =$

INCOME/APPROACH TO VALUE (not required by Fannie Mae)

i)
g Estimated Monthly Market Rent(§ N/A X(1Gross (RentMultiplier N/A =% N/A Indicated ValuehyincomeApproach

N/A

2 Summary (of Income Approachi(including [support forimarket rent and GRM)

PROJECT INFORMATION FOR PUDs(if @pplicable)

Is the developer/builder(incontrol af the Homeowners' (Association (HOA)? [ ] Yes [ ] No  Unititype(s) [ ] Detached [ ] Attached

Provide the following linformation for PUDs ONLY (if the(developer/builder is(in (control(of ithetHOA [and ithe isubject iproperty lis[an (attached [dwelling lunit.

Legal Namelaf Project

F-4 Totalnumberaf(phases Totalmumber (af units Total mumber of lnits(Sold

(=1 Totalinumber of units rented Total number ofunits forsale Datalsource(s)

=] Was the projecticreated by the conversion(of existing thuilding(s) into@PUD? [ ] Yes [ ] No IfYes, datelafconversion

Does the(projectcontainfany multicdwellingnits? [ ] Yes [ ] No DatalSource(s)

Are the(units, commonglements, [@nd recreation facilities complete? [ ]Yes [ ] No IfiNo,describethestatus af completion.

Aretheicommon elements leased to ar by ithe Homeowners'(Association? [ ] Yes [ ] No IfiYes, (describe therentalitermsand(aptions.

Describe:commonelements @nd recreational facilities.
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Exterior[Only Inspection Residential Appraisal BReport i 061610014

ThisreportCformCisCdesignedtolreportCanCappraisal CofCaroneunitCproperty orfaronefunitCproperty C(withCanaccessoryCunit;
includingarunitfinCarplannedrunitrdevelopment(PUD).CThisreport formrisnotrdesignedrtorreportranappraisal‘offa
manufacturedChomeoralrunitCinCarcondominiumCorCcooperative Cproject.

ThisCappraisalCreportCisCsubjecttothefollowingscopeofCwork, CintendedCuse, CintendedCuser, CdefinitionCof CmarketCvalue,
statementCofCassumptions CandClimitingCconditions, Cand Ccertifications. CModifications, Cadditions, CorCdeletions totheCintended
use,rintendedruser,definition of fmarketrvalue, forrassumptionsandrlimitingCconditionsrare not permitted. "The "appraiserrmay
expandtherscoperofrworktorincluderanyradditionallresearchrorranalysisinecessarybasedronrthercomplexity fofthisrappraisal
assignment.CModificationsordeletionstorthercertificationsrareralsornot permitted. "(However,additional certificationsrthatrdo
notrconstitute (material alterationsrtorthisappraisalreport,‘'suchrasrthoserequiredbyrlawrorrthoserrelatedtorthe rappraiser’s
continuingreducationCorrmembershiprinCanrappraisalCorganization, “arepermitted.

SCOPEMMFWORK: ThelscopeLof_work(for this_appraisalLis_defined_byLthe complexity Lof_this_appraisal_assignment_and’the
reportingrequirementsCofthis CappraisalCreportCform,Cincluding thefollowing CdefinitionCof Cmarketvalue, “statementCof
assumptionsrandimitingrconditions, andrcertifications.[The rappraiserrmust, ratrarminimum: (1) cperformrarvisual finspectionrof
thelexteriorrareasof(theCsubject property fromratCleast thelstreet, (2)Cinspect the neighborhood, (3)rinspectreachrof the
comparablel sales( from(at(leasti thel street, (4) research, verify, andl analyzel datal from(reliable publicl and/or( privatelsources,
andr(5)rreportrhisrorrherranalysis,opinions,andrconclusionsrinrthisrappraisalreport.

Therappraiserrmustrberablertorobtainradequaterinformationaboutrthe physical characteristics(including, butCnotrlimitedrto,
condition, ' roomrtount,Cgrossrlivingrarea,etc.) (of(thersubjectproperty(fromrthelexteriorronlyrinspectionrand reliable "public
and/or( private sources tol perform(this appraisal. Thelappraiser shoulduselthe sameltype of datarsources(that helor sheluses
forccomparablersalesrsuchras, "but'notlimitedto, multipleflistingrservices, taxrandrassessmentrrecords,priorcinspections,
appraisal(files,Cinformationprovided Cbythe propertyowner, Cetc.

INTENDEDMSE: Thetintended use’of this appraisal_report(is_for therlender/client to evaluate the property thatisthe
subjectCofthisCappraisal forcaCmortgagefinancetransaction.

INTENDEDMWSER: Therintended user of this appraisal (report is the lender/client.

DEFINITIONMFIMMARKETIWALUE: The most_probable price ‘whichaproperty should_bring[in_a competitive and_open
marketunderallconditionsCrequisiteto afairCsale, theCbuyerCandCseller,Ceachacting prudently, "knowledgeablyfand fassuming
therpricelisnotraffected byrunduerstimulus.mplicitfinthistdefinitionrisitherconsummationofrarsalerasrofrarspecifiedrdaterand
therpassingrofrtitlerfromrsellerrtorbuyercundercconditionsCwhereby: (1) ‘buyerrandrsellerrarertypically motivated; (2) Cbothparties
arefwellfinformedrorrwellradvised,‘andreachractingrintwhatrherorrsherconsidersrhisrorcherrownrbestrinterest; [(3) ralreasonable
timelis allowed( forlexposurelinithe open market; (4) paymentris madelin‘terms[of cashrintU. S.(dollarsrorlin(terms(of financial
arrangements'comparablerthereto;fand(5)thelpricerepresents the normalconsiderationforrthe property“soldrunaffected by
specialrorrcreativerfinancinglrorrsalesrconcessions* rgrantedrbyranyonerassociated withrthersale.

*AdjustmentstothecomparablesCmustbemadeforCspecial “orCcreative financingCorCsalesctoncessions.[NoadjustmentsCare
necessaryforthoseCcostsCwhichrarefnormallyCpaidCbysellersasralresultCoftraditionCorflawCinfaCmarketarea;thesecostsare
readilyCidentifiablesince theseller_pays theselcostsCinCvirtuallyCall_salestransactions. Special_or_creativeLfinancing
adjustmentscanCbemadetothe[comparableproperty by comparisonstofinancingtermsofferedbyarthird CpartyCinstitutional
lenderthatCfisCnotralreadyCinvolvedCinthepropertyorCtransaction.CAny CadjustmentCshouldnotbetalculatedonfarmechanical
dollarfordollarccostrofthefinancingorcconcessionbutthedollarfamountCofCanyradjustmentshouldCapproximatethe Cmarket’s
reactiontortherfinancingorcconcessionsCbasedronrtherappraiser’ sCjudgment.

STATEMENTOFASSUMPTIONSAND @MIMITINGICONDITIONS: Therappraiser’sceertificationtinCthiscreportrisCsubject
tortherfollowingrassumptionsrandrlimitingrconditions:

1. ThelappraisercwillCnotCbelresponsible forcmattersof aClegalCnaturethatraffect eithercthepropertybeingrappraisedCorthetitle
to(it, CexceptCforCinformationthatCheorcshe hecameawareof duringtheresearchlinvolvedrinCperformingthisCappraisal.CThe
appraiserCassumesthatthertitle iisCgoodand Cmarketableand CwillCnotrenderany Copinionsaboutthetitle.

2. Therappraiserrhasexaminedrtheravailablerfloodrmapsthatare providedbythe FederallEmergencyManagementrAgency
(orrotherrdatarsources)randrhasrnotedrinithisrappraisal ‘reportrwhetherranyrportionrofthersubjectrsiterisriocatedrinran
identifiedSpecial _Flood Hazard_Area. Becausethe appraiserCisCnot_aCsurveyor,he orCsheCmakesnoLguarantees, express.or
implied, megarding(thisdetermination.

3. Thelappraisertwilltnotgivetestimonyrorrappearrincourtlbecauseherorshemadean‘appraisal ‘ofthepropertylinCquestion,
unlessrspecificCarrangementstodosoChavebeenCmadebeforehand,orfasotherwiserequiredbylaw.

4. TherappraiserChasnotedrinrthisCappraisalreportCanyadverserconditionsr(suchrasneeded repairs,deterioration,the
presencelofChazardouswastes, toxicCsubstances,etc.)(observedduringrtherinspectionof thesubjectpropertyor‘that"heror
shebecamerawarelofduringrtheresearchrinvolvedrinCperformingthisappraisal.CUnlessotherwisestatedCinrthisCappraisal
report,[theappraiserChasnoCknowledgeof CanyChiddenCorCunapparentCphysicaldeficienciesCorCadverseconditionsof the
property(suchras, "butmotrlimitedto, 'needed repairs, deterioration, thepresenceof hazardouswastes, toxicsubstances,
adverseenvironmental "conditions, etc.) [thattwould'makethepropertylessvaluable,andChasrassumedrthatrthere "arernorsuch
conditionsCandCmakes noCguaranteesCorCwarranties, ‘expressorCimplied. CThe CappraiserCwillCnotCberesponsible forCanysuch
conditionsthatrdorexistrorcforranyrengineeringrorrtestingrthat'mightrberrequiredtordiscoverrwhetherrsuchrconditionsrexist.
BecausetherappraiserrisCnotranrexpertrinrtherfieldrofrenvironmental"hazards, thisrappraisalreportCmustrnotrberconsideredras
anCenvironmental lassessmentiof theJproperty.

5. TherappraiserchasbasedrhiscorCherCappraisalreporttandvaluationconclusionforfan‘appraisalthatlisCsubjecttosatisfactory
completion, Crepairs, CorCalterationsCcontheCassumptionthat’theCcompletion, Crepairs, CorCalterations Cof(the CsubjectCproperty CwillChe
performedCinCaCprofessionalCmanner.

FreddieiMac(Form2055/March2005 Page40fi6 FannielMae Form2055(March2005
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Exterior[Only Inspection Residential Appraisal Beport e 061610014

APPRAISER’SICERTIFICATION: TherAppraiserricertifiesiandiagreesithat:

1. Irhave,ratrarminimum,developedrandreportedrthisrappraisalfintaccordancewithrtherscoperoffworkirequirementsrstatedrin
thisJappraisalCreport.

2. Irperformedrarvisualrinspectionrofitherexteriorrareasrofithersubjectipropertyfromratrieastrtherstreet.1lreportedithecondition
ofrtheCimprovementsrinrfactual,‘specificrterms.ridentified-andreportedthe "physical deficienciesthatrcouldraffectrtheivability,
soundness,orrstructuralCintegrity fofrthe‘property.

3. Iperformed! thisi appraisallin‘accordance with( the requirements of( the Uniform[Standards( of( Professional Appraisal
Practicelthatl wereadopted andl promulgated( by the Appraisall Standardsi Board( of( Thel Appraisal Foundation and(that werelin
placerat thetimethisappraisalreportrwasprepared.

4. Irdevelopedrmyropinionrofrthermarketvaluerofrtherreal"propertythatrisrthesubjectrofrthisreporttbased onrthersales
comparisonCapproachtovalue.ClChave“adequatecomparableCmarket data"todevelopalreliablesalesCcomparisonapproach
forrthisCappraisalrassignment.rlfurthercertify rthatlrconsideredthe tostrandrincomerapproachestorvaluerbutrdid'not develop
them,"unlessCotherwiserindicatedrinrthis‘report.

5. Iresearched,verified, analyzed,andCreportedConCanycurrentCagreementforCsale forcthesubjectproperty, ;anyoffering for
salelof(theCsubjectpropertylin‘thetwelve CmonthsCprioritortheeffective [dateofthisCappraisal, fandthelpriorCsalesofthesubject
propertyforrarminimumrofrthreeryearsrpriorrtorthereffectivedaterofrthisrappraisal, funlessrotherwiserindicatedrinrthiscreport.

6. Iresearched,lverified, analyzed, andreportedonthepriorCsales oftheCcomparablesales forcarminimumCofConeLyearCprior
tortherdaterofrsalerofrthercomparablersale,"unlessrotherwiserindicatedrinrthisreport.

7. Iselectedlandusedcomparablersalesthatraredocationally,physically,;andfunctionally themostsimilarttothesubjectiproperty.

8. lIrhavernotrusedrcomparablersalesithatiweretherresultrofilcombiningrafiandrsalerwithithefcontract’purchasepricerofrarnomerthat
hasbeenrbuiltrortwilllbe uiltrontthetand.

9. Irhaverreportedradjustmentsrtorthercomparablersalesthatrreflectithermarket’sreactionrtorthedifferencesrbetweenrthersubject
property “andthecomparablesales.

10. lverified, [fromrardisinterestedrsource, rallfinformationrintthisreporttthatrwas provided by (parties 'whorhaverarfinancialrinterestrin
theCsaleorfinancingofthesubjectproperty.

11. IrhaverknowledgeandrexperiencelinCappraisingthisCtypeofpropertyinthistmarketarea.

12. Ilamrawarelof,[andhaveraccess(io,themecessaryandappropriatepublic andprivate [datarsources, suchasmultipledisting
services,taxrassessmentrrecords, public fandrrecordsrandrotherrsuchrdatarsourcesiforrtherarearin®whichrtherpropertyristiocated.

13. ICobtainedthelinformation,Cestimates, “andopinionsfurnishedCbyotherparties candexpressedCinthisCappraisal reportfrom
reliable CsourcesthatCbelievetobeltrueCandcorrect.

14. IChavetakenCintoCconsiderationCthefactorsthatChave ranCimpactonvaluewithrespecttothesubjectCneighborhood, subject
property,Candtheproximity Cof(thesubjectCproperty_toCadverselinfluencesinthe developmentofCmyCopinion_of Cmarketvalue.
havernotedrinrthisrappraisalreporttanyradverserconditionst{suchras,butCnot-limitedrto, needed repairs, deterioration, 'the
presencelofChazardouswastes,toxicsubstances, ‘adverserenvironmentalconditions, Cetc.) robservedduringrtherinspectionrofrthe
subjectrpropertyrorrthatrirbecamerawarerofrduringtherresearchrinvolvedrinrperformingrthistappraisal.rlrhaverconsideredrthese
adverselconditionstintmyranalysisofthepropertyvalue, andrhave reportedonthereffectlofthe[conditionsonthevalueand
marketability Cof the “subject"property.

15. IthavenotrknowinglytwithheldanyrsignificantlinformationfromrthisCappraisalreportfand, tothebestCofitmyknowledge, all
statements—andrinformationCinrthisCappraisalreportaretruerandcorrect.

16. ICstatedlinrthisappraisalCreportCmyrownCpersonal,Cunbiased,andCprofessionalCanalysis,opinions,andcconclusions, which
are[subjectronlyfotheassumptionsanddimiting ‘conditionsrinthis appraisal report.

17. Ithavenolpresentroriprospectivelinterestrinthepropertythatlisthersubjectrofthisreport,andihave mopresentror
prospectivepersonallinterestroribias withrespecttolthelparticipantsrinitheltransaction.irdidrnotibase, eitherCpartiallyror
completely, imyranalysistand/orropinioncoftmarketivaluerinrthisCappraisalreporttonrtherrace, rcolor, (religion, [sex,fage, (marital
status,handicap, familialCstatus, orCnationalCoriginofeitherthe Cprospectiveownersrorfoccupantsfofthersubjectpropertyorofrthe
presentfownersrorfoccupantsofithepropertiesrintthervicinityofthesubjectpropertyforronrany othercbasisprohibited by faw.

18. MyCemploymentCand/or_.compensationforCperforming_thisCappraisal Corcanyfuture orCanticipated appraisalsCwasnot
conditionedronranyragreementrorrunderstanding, Cwrittenrorrotherwise, rthattirwouldrreportr{orrpresentranalysisrsupporting) ra
predeterminedspecificCvalue,aCpredetermined minimum(value,alrangerordirectionrinCvalue, arvaluethatfavorsrthe causerof
anyrparty,rorrtheattainmentrofrarspecificresultrorroccurrencerofrarspecificrsubsequentreventr(suchrasrapproval ofrarpending
mortgageloanrapplication).

19. Irpersonally preparedrall 'conclusionsandlopinionsCaboutthe real estatethat werelsetforthrinthisappraisalreport.ifrl
reliedConCsignificantCreal Cproperty Cappraisal_assistancefromCanyrindividual CorfindividualsCintheCperformanceof thisCappraisal
orrthepreparationrofrthisrappraisalreport, irhavernamedrsuchrindividual(s) fandrdisclosedtherspecificrtasksperformedrintthis
appraisallreport.Clcertifythat anyrindividual'sornamedrisCqualifiedtoCperform(thetasks. 1Chavenotrauthorizedanyone tormake
archangertoranyritemrinCthisCappraisalreport;therefore,fanychange madeltolthisappraisalCisunauthorizedrandirwill take no
responsibility forrit.

FreddieMac(Form2055/March2005 Page50fi6 FannielMae Form[2055(March2005
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20. Iridentified/thellender/clientlin(thistappraisal reportiwho is(thelindividual, organization, orragenti for the organizationithat
orderedrandwill receivethisappraisal report.

21. Thellender/client may(discloselorl distribute this appraisal reportito:(the borrower; anotherilenderrat thelrequestiofithe
borrower;theCmortgageeCorCitsCsuccessorsCandassigns;mortgagerinsurers;governmentCsponsoredenterprises;other
secondarymarketparticipants; ’datacollectionClorCreportingservices; Cprofessional"appraisal lorganizations; Jany “department,
agency, LorCinstrumentality Cof(the _United _States; andlany_state, the [DistrictCof CLColumbia, CorCother[jurisdictions; without_havingto
obtaintheappraiser’s’orl supervisoryappraiser’s (if_applicable) consent. Suchiconsent: mustibelobtained before thisl appraisal
report‘mayberdisclosedrorrdistributedrtoranyrotherrpartyr(including,butnottimitedrto, therpublicthroughradvertising, ‘public
relations, ‘news, (sales,orrotherrmedia).

22. lramiawarethatCanyCdisclosurelorCdistributionCof(thisCappraisalreportCby melortheClender/clienttmaybelsubjecttolcertain
lawsandrregulations.Further,lCamCalsoCsubjecttoltheprovisionsCofthe _Uniform_Standards _of (ProfessionalAppraisalPractice
thatCpertaintordisclosurelorrdistributionbyme.

23. Thelborrower,anothertenderrattherequestrofitheborrower, thelmortgagee orlitscsuccessorsandrassigns,mortgage
insurers,governmentCsponsoredenterprises, ;andCotherCsecondaryCmarketCparticipants mayrelyConthisCappraisal reportraspart
ofranyrmortgage(financertransactionthatrinvolvesranyronerorrmorerofitheserparties.

24. Ifithisrappraisalreportrwastransmittedrasrantfelectronicrecord” [containingfmy™’electronicrsignature,”’ rasithosetermsrare
definedlin applicablefederal and/or statelaws! (excludinglaudioland(videolrecordings), orla facsimile transmission( ofthis
appraisalreportcontainingarcopyLorCrepresentationof C(myCsignature, theappraisalreportCshallCbeas[effective, enforceableand
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittensignature.

25. Anylintentionalori negligent misrepresentation(s)(contained inlthisiappraisall report may( resultiin civil[liability and/or
criminal penaltiesincluding, butinotlimited( to,[ fine orimprisonmentl orl both under thel provisions( of (Title( 18, United States
Code, Section1001,etCseq., orCsimilarCstate laws.

SUPERVISORYAPPRAISER’STERTIFICATION: ThetSupervisoryAppraiserccertifiescandagrees that:

1. Irdirectlyrsuperviseditherappraiserforithisrappraisalrassignment,havereadrtherappraisalreport, andragree withrthe appraiser’s
analysis,Copinions,statements, ‘conclusions, randrtherappraiser’srcertification.

2. lracceptfulliresponsibility forthe contentsofrthisrappraisalreportiincluding, tbutmotdimitedto, the appraiser’sfanalysis, [opinions,
statements, Cconclusions,andtheappraiser’scertification.

3. Therappraiserridentifiedrinrthisrappraisalreportrisreitherrarsubrcontractorrorrantemployeerofrthersupervisoryrappraiser{orthe
appraisaltfirm),fisrqualifiedtorperformrthisrappraisal, randrisracceptabletorperformrthisrappraisalrundertherapplicablestatefiaw.

4. Thislappraisal report complies: with( the Uniform[ Standards( ofl Professionall Appraisal/ Practicel thatl were adopted/and
promulgated by thel Appraisall Standards/ Board( of The[ Appraisal Foundationand( that werelin[placelatlthetime[this appraisal
report was( prepared.

5. Ifithisrappraisalreporttwastransmittedrasrani’electronicirecord”’ rcontainingrmyelectronicrsignature,”’ rasrthosertermsrare
definedlinlapplicable/ federal and/or( state/ laws! (excludinglaudioandvideo recordings), ora‘facsimilel transmission of( this
appraisal(reportfcontainingaccopyorrepresentationfofimysignature, (theappraisal (reportCshallCbeaseffective, [enforceable and
validrasrifrarpaperrversion [of[thistapermere [deliveredcontainingCmyroriginal "handCwrittenCsignature.

APPRAISER  MottiE./Simpson SUPERVISORYAPPRAISER{{ONLYIF REQUIRED)

Signature /7.7 4 8- e I* 2 i - Signature

Name Iﬂ"q‘-ﬂ’r AT e A Name MottE.[Simpson

CompanyName Mott's Appraisals 2o e, il SE CompanyName

CompanyAddress POBox5011,1 sgﬁm%ﬂgéﬁf@ﬁ‘ CompanyAddress

Monroe, NC (28111 ”%,‘,.;EL L™

Telephone Number 704.226.8866 B Telephone Number

EmaillAddress mottsappraisals@carolina.rr.com EmaillAddress mottsappraisals@carolina.rr.com

Date of SignaturelandiReport  June21,12010 Datelof(Signature

EffectiveDateof(Appraisal 06/21/2010 State(Certification (#

State(Certification# A6630 oriState(llicense # A4896

orStatelllicense(# A4896 State NC

or/Other((describe) State (# Expiration/Date(of (CertificationioriLicense ~ 6/30/2008

State NC

ExpirationDate(of Certificationiorillicense  6/30/2011 SUBJECTIPROPERTY

ADDRESSIOFIPROPERTYAPPRAISED . . .

6620 Waxhaw Hwy L] D!dpotmspectsybjectprqpeﬂy

Waxhaw, NC 2817319607 [] D|dﬂnspectxtgr|orfBubjectmropertyﬁrothreet
Date ofinspection

APPRAISED VALUE OF SUBJECTIPROPERTY$ 36,000

LENDER/CLIENT COMPARABLEISALES

Name RichardlJ. Andrews (] Didmotinspectiexterioriof comparable sales fromstreet

Company Name ~ N/A(Richard J. Andrews ] Didiinspectexteriorof comparable'salesfromstreet

CompanyAddress 3340Jaeckle Dr.[Ste.[101, Wilmington,INC Date of Inspection

28403

EmaillAddress julliusandrews@irs.gov
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FIRREA //USPAP ADDENDUM
Borrower  N/A
PropertyAddress  6620Waxhaw Hwy
Gity Waxhaw County Union State NC ZipCode 281739607
Lender/Client N/Al/Richard(J.[Andrews
Purpose

Thelpurpose ofithislappraisallistoprovide anestimate(ofithemarketvalue [as[definedlinthe [Certificationland [Statement(of(LLimiting [Conditions, [of

thefeesimplelestatelofithe subjectproperty, [Subjectiocertainlassumptionsandlimiting[conditionsl(in this[report.

Scope

The(Scopelof(Work [forlthis[assignmentbeganiwithlidentifyingtheClient, Intended [Wser(s)[and(the [Intended (Use(of(this[appraisal report. TAs

required by[USPAP, theAppraiserlisrequiredtolidentifyatthe[timelofithe[assignment, the[Client, the [Intended Usel[andtheIntended [User(s)folan

appraisal.The[Scopelof(Worklincludediresearchlintothe marketconditionsinithe(arealsurroundingthe[subjectproperty.[ThelAppraiser

researched(sales(of(similar(properties(withinthe (prior[12months.[These[salesdatawereanalyzedandthe[comparable(sales forthe Sales

Comparison/Approachiwere(selected. [These(saleswere verified throughtaxrecordsland/orcontactwith[parties(involved(inithesale.

Intendedlse/intended Wser

Thelpurpose[ofithe [@ppraisalreport/isto/assist/thellender/clientlin[evaluating the [propertythatlis the [subjectiofithis[@appraisal. NootherIntended

Useslhavebeenlcommunicated(totleh[Appraiseriandnonelarelassumed. [Pursuantto[WSPAPISR1[2[(b), this[appraisallis([developedistrictly

inaccordance withthose(Intended Wses¢ommunicatedtolthe Appraiser(at/the timeof[engagement.

ThelonlylintendedUsersofthis[@ppraisalreport/arethe clientasidentified.

Historyof Property

Currentllistinginformation;__N/A

Priorsale:  SeeWRAR[Form

ExposureTime/iMarketingTime

N/A

Personal({non(realty) (Transfers

N/A

AdditionallComments

Whenlthelsearchforicomparable/salesiwas/done,¢onsiderationwas(giventothe(date(of(sale, location, [Size (of(lot, [design,(age, grosslliving[area,

typeloficonstructionandgenerall¢ondition. IDfthe matchesmeeting thesubject's(criteria, the three [(3)foundtobe[most(similarto

thelsubjectiwerelused foricomparisons.[[Comparablesalesthatiwere fartherithannormalldistances, (orwere olderthani6[months, were [chosen(due

tolinadequate(comparable(saleswithinithenormalltimeframelorigeographiclarea. [Eachlcomparable(sales's valuelisadjustedfortheirlindividual

differences(from the[subject, thenlalcomparisoniofithe[comps againstithe subjectlare[madetoforman(opinionlofivalueforthe [Sales[Comparison

Approach.

CONDITIONS OF APPRAISAL

Thislislal[complete [summarized@ppraisal.(Nowarranty or(liability lislassumed for thestructural/mechanicalielements of theproperty.

Thelpropertylisalsolassumedtobefree oflinsectlinfestation.

Certification[Supplement

1. This(appraisallassignmentwas (not(based an(airequested minimumvaluation, @ispecific valuation, aran @pproval of @iloan.
2. My compensation(is| not( contingent. upon(thel reporting of al predetermined  value or( directionCin( valuel that' favors(the( causel of( the[ client, [ the”amount  of the[ value
estimate, the attainment of [@(stipulated (resultar the accurrence af [@Subsequent event.

/,
Apprm .

Effective datel/[Beport date:

Supervisory(Appraiser(s):
Effective datel/[Beport date:

Form(EUA="TOTAL for Windows" @ppraisalsoftware by alamode, inc. =1 800 ALAMODE
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Mott/Simpson
Borrower N/A File(No. 061610014
Property Address  6620WaxhawHwy
City Waxhaw County Union State NC ZipGode 2817319607

Lender/Client N/A/Richard(J.[Andrews

APPRAISAL AND REPORT/IDENTIFICATION

ThistAppraisaliReport(is [one 0fthefollowingtypes:
|| SelfiGontained
<] Summary
[ | Restricteditise

(Amwritten(report(preparediunder(Standards/Rule 2[2(a) ,[persuantioithe(Scopeof Work, @sdisclosed elsewherelinthisireport.)
Alwritten(reportipreparediunderiStandards/Rule 22(b) ,(persuantitothe Scopeof Work, as(disclosed elsewherelinthisireport.)

Alwritten(reportipreparediunder:StandardsRule 22(c) ,persuantitotheScopeof Work,(as(disclosedelsewhereinithisireport,
restricted(to the stated intendeduse by the specified clientiorintendeduser.)

(
(

Comments on Standards/Rule2(3
| certify that, to the (bestiof my (knowledge and (belief:

- Thestatements (of ifacticontained in this report @re true @nd correct.

-(Thereportedanalyses, [@pinions,@ndconclusionsarelimited [anly (by the reported [@ssumptions @nd limiting iconditions iand are (my (personal, limpartial, [and wnbiased (professional
analyses, [apinions, @ndconclusions.

-[lIhave no[{orithe Specified) (presentarprospectivelinterestin the (property that(is theSubjectof ithis reportiand mo (orithespecified) (personallinterest with respect to the parties
involved.

- |lhave mohias withrespect to the propertythat(is theSubject(of ithis report[oritheparties involved with this [@ssignment.

- My engagementiin tthis [@ssignment was ot contingentupon developing ar(reporting [predeterminedresults.

-[Mycompensation for icompleting this [@ssignment is (not[¢ontingent wpon the [development arreporting (of [ predetermined value or directionin (value that favors the[Gause

of the client, the[amount af the (valueapinion, the attainment of [@(stipulated result, [ar theaccurrence af(alsubsequent event directly related o (the lintended (use (of (this [appraisal.

- My@nalyses, [apinionsandiconclusionsweredeveloped @nd this reporthas theentprepared, iniconformity (withthe (Uniform Standards [of (Professional Appraisal Practice.
-(lthave {orthave not) made a(personalinspection af ithe (property that is theSubject of this report.

-[INoaneprovided significant real(property @ppraisalassistance o thepersonsigning this certification. [(If there are [exceptions, the mameof igachlindividual providing [significant
real(property @ppraisal(assistancelis Stated elsewherelinithisreport.)

CommentsonAppraisalland Reportldentification
Note@nyWSPAPTelatedissuesTequiringdisclosure@nd@nyState mandatedTequirements:

TheScopelof(Work [forlthis[assignmentbeganiwithlidentifyingthe Client, Intended [WUser(s)[and(the Intended Use(of(this[appraisal report. TAs
required by[USPAP, theappraiser(isrequiredtolidentifyatthe fimeofthe @assignment, the [Client,Inthis[¢ase, [the Clientinamed inthis(report
didnotlidentifylanylintended User(otherithanthemselves. The [Clientimay(provide [copies|oflthis[@ppraisal reporttolothers(as(statedin
Certification#21.[[The(otherparties(may(chose torelyluponithis [@ppraisal report,(however, theyshould (notrelyonlitfo(disclose conditions
and/or(defectsof thesubjectpropertylandimprovementsinotialreadydiscussedlinithis[@appraisalreport. TAnyotheruse or(user ofthe @ppraisal
report(isnotlintendedand(the[Appraiser[IClientrelationship/doesnotextendtolanyUnintendeduser.

The[Scopelof(Worklincludedresearchlintothe(market/conditions(inithelarealsurroundingthe[Subjectproperty.[[The[appraiserresearched(sales
ofisimilarpropertieswithinthe [prior(12[months.[These(sale datawere[analyzedandthe[comparable salesforithe[Sales[Comparison/Approach
were(selected. [These sales(were verified throughtaxrecordsand/orcontactiwith (partiesinvolved(inthesale. TAn(exterior lihspection(ofthe
subjectpropertywasperformed.

The[Cost/Approachlandlncome[Approachwerenotapplicable. [The(Sales[Comparison/Approach(wasrelied Upontoestimatemarket(value.

Scopeofithelappraisallistoestablishithe market(value [ofthe subjectionlthe [date oflinspection.

APPRAISER: SUPERVISORYAPPRAISER (only’if required):

o
g 4 1* Ab630

Signature: HE e S Signature:

Name: Moty 4 ‘ ~ A035 Cpn WS &F Name:

DateiSigned:  June(21,2010 0 e i OF Date(Signed:
State(Certification#: A6630 e S T State (Certification #:
or(State License #: AL T or(State License #:
Stat: Nc State:

Expiration Date!of (Certification(ariLicense: 6/30/2011

EffectiveDatelaf Appraisal: 06/21/2010

Expiration Date of (Certification(ariLicense:

SupervisoryAppraiser(inspection(af[Subject Property:
[ ] DidiNot [ ] Exteriorionlyfromistreet [ | Interioriand Exterior

FormID06="TOTAL for Windows" @ppraisalsoftware by alamode, inc.=—1:800/ALAMODE
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Subject PhotoPage
Borrower/Client N/A
Property Address 6620 WaxhawHwy
City Waxhaw County Union State NC ZiplCode 2817319607

Lender N/Al/Richard(J./Andrews

Subject Front
6620(WaxhawHwy
Sales(Price N/A
GrossiLivingArea 1,620
TotallRooms 4
TotalBedrooms 2
TotalBathrooms 2

Location suburbani/ravg

View similarthomes

Site 1.477ac

Quality unknown

Age 23[yrs
Subject/Rear
Subject Street

FormRICPIX.SR="TOTAL for(Windows" [@ppraisal Software by a(la(mode, inc. =—1800 ALAMODE
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ComparablePhoto Page
Borrower/Client  N/A
Property Address 6620WaxhawHwy
City Waxhaw County Union State NC ZiplCode 2817319607

Lender N/A/Richard[J.[/Andrews

©2010 (MLS

©2009 (MLS

Form(PICPIX.CR=—"TOTAL forWindows" [@appraisal Software by @laimode, inc. =—1800 ALAMODE

Comparable 1

3823 HamingtonQuick(Rd.

Prox. toSubject 7.45miles
Sale(Price 33,900
Gross(Living/Area 1,300

Total Rooms 5

TotalBedrooms 3
TotalBathrooms 2

Location suburbani/lavg
View similar’homes
Site apprx.[1.84(ac
Quality vinyl/lneedstlc
Age 25(yrs

Comparable 2

8015Hillanby(Ct.

Prox. toSubject
SalePrice
Gross Living/Area
Total Rooms
TotalBedrooms
TotalBathrooms
Location

View

Site

Quality

Age

7.98miles
42,000

1,700

5

3

2
suburban(/lavg
similar’homes
apprx.[M.68lac
vinyll/lavg
8lyrs

Comparable 3

1805[Crowder(Rd.

Prox. toSubject 8.49miles
Sale(Price 66,500
GrossiLivingiArea 1,404

Total Rooms 5

TotalBedrooms 3
TotalBathrooms 2

Location suburbani/lavg
View similar’homes
Site apprx.[M.20(ac
Quality vinyli/igood
Age 15(yrs
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LocationMap

Borrower/Client N/A
Property Address 6620 WaxhawHwy

State. NC ZiplCode 2817319607

County Union

City Waxhaw

Lender N/Al/Richard(J./Andrews
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InterFlood ﬁ

wiww.interflood.com « 1-800-252-6633

Mott Simpson

6620 Waxhaw Hwy
Wazxhaw, MC 28173-9607

Flood Map
Borrower/Client  N/A
Property Address 6620 WaxhawHwy
City Waxhaw County Union State NC Zip[Code 281739607
Lender N/A[/Richard(J.[Andrews
Prepared for:
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Flood Hazards Map

Map Humber
3710445300J

Effective Date
October 16, 2008

Powered by FloodSowrce
8TT.7T.FLOOD

| www. floodsource. com

_')l i

8 1955-2010 SowrceProse andior FloodSource Corporations. All ights reserved. Patents 6,631,326 and 6,678,815, Other patents pending. For Info: infoi@flesdsource. com.
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. [FileiNo. 061610014] Page #14]
County TaxInformation FileNo. 061610014

Borrower/Client  N/A

Property Address 6620WaxhawHwy

City Waxhaw County Union State NC ZiplCode 281739607

Lender N/A[/Richard([J./Andrews

SubjectProperty

6620 Waxhaw Hwy
Waxhaw, NC2817319607
Mineral[Springs/[lWUnion County

6620 Waxhaw HwyWaxhaw, NC2817319607
Mineral[Springs/[[lUnion County

LocationInfo:
School(District: : County(School CarrierRoute: :RO12
Subdivision: : OakHillPlantation Ph[01 Zoning: :Ra20
Census Tract: :210.03

TaxInfo:
Parcel ID: :06060007.C TotalValue: :$85,450
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. [FileNo.(061610014] Page #15]
County TaxInformation FileNo. 061610014

Borrower/Client  N/A

Property Address 6620WaxhawHwy

City Waxhaw County Union State NC ZiplCode 281739607

Lender N/A[/Richard([J./Andrews

Tax[Year: :2009 % Improv: :60%

Annual(Tax: :$594 BuildingValue: 149400

Assessment[Year: :2009 Tax[Area: 11

LandValue: :$34,410 Tax[Appraisal[Area: 1995

Improved/Assessment:  :$51,040 Legal: : Helms
Characteristics:

TotallAcres: :1.47 RoofType: : Gable

Total[SqFt: 1,620 RoofCover: : Composition/Shingle

Roof'Shape: : Gable Stories: .1

Condition: : Average Grade: : Average

Bathrooms: :2 FullBaths: :2

Year Built: 11987 Effective[Year Built: 11987

Topography: : Flat/Level Fireplaces: 01

Water: : Public Sewer: : SepticTank

NeighborhoodCode: 23519900 Air[Cond: : Central
LastMarket(Sale:

Seller: : Autrey Michael W SaleDate: :07/21/2005

Deed(Type: : Warranty Deed RecordingDate: :07/22/2005

Deed/Page: 138511228 OwnerName: : Floyd BillyDarryl

Sale(Price: :$87,000
Sales History: Less History

RecordingDate: : 07/22/2005 09/01/1994

SalePrice: : $87,000 $60,000 $4,000

Buyer Name:

Seller Name:

aye
Book/Page: : 38511228 7341901 534(259
Sale/Source: : WarrantyDeed GrantDeed Deed/(Reg)
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. [FileNo.[061610014] Page #16]
County TaxInformation FileNo. 061610014

Borrower/Client  N/A
Property Address 6620WaxhawHwy

City Waxhaw County Union State NC ZiplCode 281739607
Lender N/A[/Richard([J./Andrews

Sales History:
RecordingDate: :07/22/2005 09/01/1994
Sale[Price:
Buyer Name:

SellerName:

Book/Page: 138511228 7341901 534(259
SaleSource: : WarrantyDeed GrantDeed Deedl(Reg)

Features:
ExtraFeatures

Description ExtraFealYrBIt Value
MobileHome Hookup!:: 1988 $1,640
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Plat Map
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Borrower/Client  N/A

Property Address 6620 WaxhawHwy

City Waxhaw

County Union State  NC

Zip[Code 2817319607

Lender N/A/Richard[J.[/Andrews
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PAYMENTS

Check #:
Check #:
Check #:
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Mott/Simpson
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Certification0910
Borrower/Client N/A
Property Address 6620 WaxhawHwy
City Waxhaw County Union State NC ZiplCode 2817319607
Lender N/Al/Richard(J./Andrews
NORTH CAROLINA APPRAISAL BOARD Certificate No. A6630

APPRAISER QUALIFICATION CARD

iresUONg 10
Exﬂ%\gﬁngﬁ%ﬁ?

b DR

APPRAISER'S SIGWATUR )

L T
EXECUTIVE DIRECTOR

North Carnlina
Agppraisal Board

MOTT E. SIMPSON

hawing satisfied the North Carolina Appraisal Board regarding the
gualificationg to practice as a Residential Real Estate Appraiser in this
State and having romplied with the requirements prescribed by [aw, is
herehy rertified as a

State-Certified
Resivential Real Eatate Appraiser

Given wnder and by virtue of the provisions of Article 1 Chapter 93E
of the General Statutes of North Carnlina, 3 hereunto set my hand and
apal of the Xorth Carnling Appraisal Board at Raleigh on the date
tielow shoum:

This certificate shall expire on the 30th
day of June following the date shown
below unless renewed prior to expiration.

December 6, 2007

o &) AunpRuia

! Philip W. Humphries
Executive Director

10/ 16/95
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